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MORNING OUTLOOK-DAILY
Sensex, Nifty seen positive opening; DHFL shares in focus


The equity indices are likely to open modestly higher on Tuesday, tracking muted trades in global mar kets. Asian stocks made modest gains on Tuesday after the Trump administration shelved plans for tar iffs against Mexico, lifting Wall Street, however, fresh US trade threats against China are expected to
limit any major investor sentiment boost. US stocks extended their recent climb on Monday, with the
Dow reaching its longest daily winning streak in 13 months after the United States dropped plans to im pose tariffs on Mexican goods and a couple of multibillion-dollar deals boosted the market.



Back home, bullish trends in the SGX Nifty Index Futures for June delivery, which were trading at
11,966.00 up by 23.00 points or 0.19 per cent, at 10:52 AM, Singapore Time, also indicated a positive
start for local bourses. On the macro front, the banks will now provide cheque books and other facilities
to basic account holders, with the Reserve Bank of India relaxing the norms on June 10. However, the
banks cannot ask the account holders to maintain any minimum balance in lieu of such facilities. Earli er, additional facilities made these accounts like regular savings account, thus attracting requirement of
maintaining minimum balance and other charges. On the corporate front, bond and stock investors in
DHFL can breathe easy for the next two months at least as the promoter of the NBFC has received
more than Rs 2,000 crore from Blackstone for the sale of Aadhar Housing Finance. Refuting charges of
misappropriation of around Rs 98,000 crore by its Chairman Sameer Gehlaut and other directors, India bulls Housing Finance said that the allegation is "bizzare" and is meant to malign the reputation of the
company.



The 30-share index settled at 39784.52 up by 168.62 points or by 0.43 per cent and then NSE Nifty was
at 11922.7 up by 52.05 points or by 0.44 per cent. Top traded Volumes on NSE Nifty – YES Bank Ltd.
86398912.00, State Bank of India 20500542.00, Tata Motors Ltd. 20209862.00, ICICI Bank Ltd.
13074522.00, Oil and Natural Gas Corporation Ltd. 10866149.00. On NSE, total number of shares traded was 164.08 Crore and total turnover stood at Rs. 26822.22 Crore.



On NSE Future and Options, total number of contracts traded in index futures was 261114 with a total
turnover of Rs. 19363.85 Crore. Along with this total number of contracts traded in stock futures were
710698 with a total turnover of Rs. 38327.68 Crore. Total numbers of contracts for index options were
12146883 with a total turnover of Rs. 858419.65 Crore. and total numbers of contracts for stock options
were 560855 with a total turnover of Rs. 32127.03 Crore.



As on June 10, 2019 the FIIs stood as net buyer in equity and debt. Gross equity purchased stood at Rs.
3029.92 Crore and gross debt purchased stood at Rs. 2788.81 Crore, while the gross equity sold stood at
Rs. 3414.80 Crore and gross debt sold stood at Rs. 595.54 Crore. Therefore, the net investment of equity and debt reported were Rs. -384.88 Crore and Rs. 2193.27.
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